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&RP SHWID n&XSD $QGUHL1 IFRGMFX } 6SRUNRIMKY %X FXUHIWHWM

R DQL] DV GH FAWH &XXE 6SRUAY $ T XD 6 SRUMIMKY 96X FXUHIW
3DUAASDQE @ &RP SHW2H VXQWRE@ D2 VA UHVSHAM WALP HQLLJL FRQGL2®
GLOQ SUH HOW B HIXDP HQW? | LIADCDORRP SHWeHHL

5HIX@P HOWC | LELDCHVWM “QURFP IMILYD | LI AFXWSXEQE FRQIRWP B4 IMDAHL
DSTFDEL®I °Q 5RP aQID |1OG GVSRQEICQ P RG J IDWIMRUEAUXL VRIEVDQWSH
VWA X2 LI DQL] DVRUKQXLIL@D GRFXOGH GHM AJXUDUH DORRP SHW2 L

&RP SHWD \VH YD RUDQ] D FRQIRWP 5HIXDP HOXXLFRP SHWHRQDO) -1 $
) HGHUDYD -QMUDAURQDA. GH TRWFROFXUHQYA YRUUHVSHRVD UHI X QDA

SUH HQWM “Q LHIXDP HQXO -1 §

5HIXOP HQMXO -1 $ SRDW | LFRQUXOBWQ FDGUX(Z HEVW XXXLRILADCDO
) HGHUID-L-QWILDYRQD®! GH T@RW) 1 $
KWBY UHVRXURHV I LQD RUI 11QD GRFXP HQW FI HE EE
H D
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3UQ SDUARSDUHD @ DAHDWHK &RP SHWeiH SDUAFLSDQY VXQWGH DFRUG VA
UHVSHAM JLVA VH FRQIRLP H| H WWWURUSUHYHGHURU WP HQLBRUJL FRQGLIOB®RU
SUH] HOMOX(L5 HIX@P HQW2 | LELDOIL DG BU MDA °Q YL RDUH DSTEDEL®

— 3HURDGD JL&FXOGH GHV AIXWDUHD FRP SHW2AHL

&RP SHWID YD DYHD ®F °Q SHURDGD 2 ARP EUH Q FDGKO
D] LOXXL2 @ SIFE GH 1 DVt 2 VRSHQL W * AUL QU 2 VRSHQL
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3RWSDUAASD @ &RP SHWiH FROFXUHQY_FDUH VH *QFDGLHD] A °Q
FDWAJ RULGI SUHAL DM °Q SUH HQWCE HIX@P HQWFDUH V DX “QVRUY JLDX
DRKLVEVWAY H®I GH FRQFXUV/

1 XP AXCP D IP  GH SDUARLSDQ2HWM GH / D DWQJ HUHD DFHVAXL
QXP DU “QVAUHU®! VH YRURSU

) LHFDUH FXE VMW LHVSRQVDELGGH VAQAVIWD SDUNASDQUBRUD

FRP SHWH $ FHIWD WHEXIH VA GHAQA Y1] D P HGIFDA@ @] L LDUVDUAQD
YHUL LFAUL DFHVWAD FDGH °Q VDUAQD FXEXXXL SDUAALS DQW3 DUAASDUHD @
FRP SHW2iH DUH &F SH LAVS XQGHUHD | LHFAUKL FROFPXUHQWUHVSH
| IHFAUXLFOXE
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9 @VFUHUHD

@VAUHHWH YRUUHDQ DSeQASHGDWGH 2 PRP EUH SHSOWRLP D
KWBV ISP IR 3HQWX FXEEXU®I GQ DIDWD5RP aQHL “QVAUHUGBI VH WP IWFAWH
DGO GHH P DIAP WAHHD SXUFDIX# DT XD VSRUNR

S RWDJ UGB VH SRVWH HRAMD Q SHURDGD 2 PRP EUH

71P SILGH “QVRUHH VXQAREQ DVRUL

M™MSWRED P EHUQX YRUH M IQD®!I ALFDVDP HQWOWH YD IDRH SHED] D

WP SIRUREHIX%Q UHXQXQHD GHADAIFAW SRUILP O IP - VHUL\VH @ DRHDWA
SWREA ™ FD] XOQ FDUH QXP AUKQGH VSRUAYLQVAWILYDILP DLP DUH YRUI LDAFHSVE®h
SUP IL VSRUAYLD | HF-DUH FDWIRUH GH YeUAR XWP aQGFDAH®  VHULVA \H

H?LPM?&(BM HFEX XWP ARULWP SL FRQRWP OAMBRUGH QVFUHH 1QGLHIHOWGH
Ya

8 QFRSICSRDM SDUWWASDOP O IP SWREH Q [ HFDUH UHXQIXOQH 6MMP XAGH
DBAVXILH D VHULERUHM DXVRP DW® FD@IEAUL VHUIB! YRUIL2 3( 1

1 HWH HYAP GUHSWOMD QI XQPH GH QXP AUKQGH QVAUHULSUP W VA VKIP EAP
RW GH \WRUWV

&XEXCRU DQ] DRUVHREMA FD QWP HQGH K GH® SUP WHD AHQWDT) DVRUKOGKL
GH QVWRUHHVA WP V& XQH P DIGGH FRQI WP DUH FAWH FOXEXU®! GIQ DI DD

5RP aQH. ™ FD] FRQWDUVH FROMGHA FA FHOWDT DIRUKOHVSHPAY QX DIRWV
SUP IWJLFXEXCSDUAASDQWAVM REQI DVWA UHWIP 1K FHQWDT) DVRUKO

/ DAMB! GH WBUAYRUILIIQDO DIMFX P IQP  GH RUH “QDIOW GH “QRHSHUHD
FRP SHW#H
SFHVWD SUHEXP  JLUH XGEWBI QWP S UHDOYRUSXWD | LXUP AUW DAFHVEQG VW XO

2 ARP EUH %] LOX @P SIF 2 VRSHQL

9 70 DGHSDUAHSDWH

70 D GHSDUMASDUIH @ &RP SHMEHHWMGH 521 SDUAMASDQW

70 D SRDW | LDAKIVIV °Q QXP HIDU°QDIOWA GH *QFHSHUHD RILHDA D

FRP SHWHL VDX SUQ WDV HUEDQFDUQ FRQWO

52 U$&; GHVKLY @ 8 QIRIHGW/DOON EHOH LADU
$ VRADUD &XE 6SRUAY $ TXD 6 SRUMIMKY YoXFXUHIW

70 D SH I IHADWH FXE \VH FDBX®O A °Q | XQPotH GH @AM | LODA @ GDVid GH

2 ARP EUH FDUH GLQ DRHMAP RP HOWGHYIOH H LIIELA. LQGLHHQW
GDFA XQ SDUAASDQWH UAWDI H XGMURU

9— SHIXQJLHFRQGA

3UP IL VSRUAYL® | IHFDWH SUREA VH YRUFD@LFD Q | LQD®B SIREHRUGH GXSA
DP 1D A ) LOD®B! YRUI LDGAIW SH Yo UAM

M®MSWREDGH P &WDJ\0 I WQPOIFAUMHYDQRW P 0 Il WX RWGIQHD
SIREHRUGIQ UHIXOP HOMO 4 $ IDUDIIQDB! AL “QRVAVRULYRUH WDJIH
RUGLOHD SURFHGHHBRURKIDUQDIOW GH SUREA 1 IHFDUH VSRUAY DYeQG R DAk
RWIGOHDAHBRU SWIRAHGHHQSWREDGH P OUW/DSWED P &WIDJ\O [ W
QX VH SHP IWQWRDUAHULLIRWRI ROM GXSD SURFHGHXARWDXO/ D SURAHGHXO/SDWM
QX VHSHP IW “QURDUAHUHD SH EXUWAK *QDIOW! GH WP L.QDUHD ED) LOXO(L
QURDURHU®B! DAFHSVEW °Q DRHVWWAD | LQG AH®I UHIXOP HQWUH GIQ SURED FOMED
GH P PUW®SWREDGH P CEHJFDVDP HOXOMH YDIDAH GXSAWP SIL

REUX%°Q UHXQIXQHD GH FDOIFAWL
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1 X VH SRWADALFD °Q DFHHDILIIQDA\ P DLP XO\GH  VSRUAYLGH @ DRHDILFXXE
O\VYDUD QFDIH VDX P DLP XChVSRUAYLGQ FDGXMAHXIDILFXE DX XQ
WP S FDUH ®I SHP W FDQIFDUHD QI11QDA, SUP I \VH YRUFDALFD XWP aQG D
FHOCKVA | IH “QBFX1%FX VSRUAYLGH @ DOM FXEXUQ RUGIOHD WP SIRUGIQ
FD@LFALL

™D XOQFDWH DX P DLP X@h\VSRUML YRUIL® HIDDAW SH®FXO DRHIWD
YRUVXVIOH R SUREA GH EDUDMADUH YD FROWE °Q UHSHWBUHD SUREHL GH FROFXLY

™ | LODGKBI SUREHRUYRUDYHD &F SUREH®! GH IV KX / D VAl HVD J HOHUIDYBU
[ P CEHU IIHDWHFXE SROM QWUHP O IP RIVBIHE $AHDWR YDIL
IRPP DIKGIQHKISHP [W  EALPLIL [HWM ) IHDUH IVl VX WHEXIH VA DIEA Q
FRP SROHQAP IQP XQVSRUAY GO | IHFDUH FDWAJRUH GH YeUAK JLVH - DWAHO
VSRUAVLGIQ ADWIRUD$  XQ VSRUAY GHVH P DVEX@R JLXQXCGH W
IHP 1QQ
VSRUAYLGIQ FDWAIIRUD % XQ VSRUAY GHWH P DVEX@D JLXQXCGH WM
IHP 1QQ
VSRUAYLGIQ FDWIIRUD & XQ VSRUAY GHVH P DVEX@R JLXQXCGH W
IHP 1QQ
VSRUAVLGIQ DWIRUD'  XQ VSRUAY GHWH P DVEX@D JLXQXGGH W
IHP 1QQ
/DIVIHD [ P &UWI\O0 L[ WIIHFDUH FXE SRDW QWRUHP D 1P R IV HA VH
) IHADUH VB KV WHEXIH VA DIEA “Q FRP SRQHQA P IQIP XQ VSRUWAY GIQ | IHDWH
FDMIRUHGHYaUAK $ %& JL' /D DRHDW IV A 1 LIHFDUH FOEE YDGHVHP QD
GRDUQXP HBI VSRUMEUFDUH YRUQRWD XUP =QG FD I HADUH VSRUAY VA H WDJ A
SURFHGHXCSH FDUH 0OYD QR “QDIOW GH WBIXCSUREHL

&XSD $QGUHL 1L

2 ARP EUH %D LOX @P SIF 2 VRSHQL

) LODQIW. @ | HFDUH SLREA. °Q | XQP#H GH BRFXCREHOXWYRUSUP LILXQ QXP AU
GH SXQPWM DVAHO

@FXO- SXOPM BRFXO— SXOPM ®FXO—  SXQPWM ®RFXO9  SXQPWM
®FX®  SXOPM BFXD— SXOPM BRFXM— SXOPM BRFXD—  SXQPW
JVE HVID J HOHUDPRERU YD | LSXQPVIVK WASOX IDUIVBIHVD [ P &UDJ\ O L[ WWH YD
SXQPVID GXEXX

&HLP DLYD®RWRIL VSRUAYLSH ED] D SXQPVIIMOXLDFXP XOWD | HFDLH
FDWAJ RUH GH Yo UARK JLVH YRUILSUHP LD%FX WRIHH JLSUHP LLVSHAD®! JL
SUP HBI FOXEXU.Q FDVDP HQWQJ HQHUDOYRUI LSUHP IDW FX Fa\M R FXSA

) LHFDUH SUIREA DUH XQ EDUHP GHWP S FDUH WHEXIH DWQV ™ FD] XCPQ FDUH
EDUHP XQOQX HVWM DAWQV FOXEXOUHVSHPWY WHEXIH VA DRKIW R SHQDG] DUH GH
SIREAGH 521 9%DUHP XU®I SHOWX | LHFDUH SUREA VXQWSUH] HOVIWW P DL
RV
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) IHFDUH FXE SDUAASDQWYD DYHD XQ QXP AUGH GRFXULDEFDWQ WIEXQA
SIRSRUWIRQDOFX QXP AUKXAGH SDUNASDOM

3 UQ VHUHHD Q FRP SHWHiH GHBU DG SDUAASDOW VXOQWGEH DHRUG FX
|RWRJ DI HUHD [1G DUHD VSRUMERUSDUAHSDQUM_FX XWI) DUHD GDWIRRUDXGR
YIGHR Q VHRSXUWHRP HHD®!

1 XP H®I SHYRDQHLGHVHP QDWW SHOWX |RVRIWDILLYD | LWIP 1V GH | IHFDUH FE Q
SDUM SH DGUHVD GH HP DICP LUAHD SXUFDUK# DTXD VSRUWALR SaQA @ GDVD GH

2 ARRP EUH IDUDAAHVXCBH SO ED IQXAXLYD ILSHWP IVGRDUQED D
HPXAVRQXALSUP IWGIQ SDUMD RU DQL] DVRUXAL 3HWRDOH®! FDWH

IRRIWIID A 11 HD] A GH SH SOND ED) LOXAL LOFX] DQG

IOWMXARU DOAHORU | RVRI DI LSURI HMRQUIWYRUDFRUGD SURUMDM | RVRI DI LU
JLFDP HDP DQURURIIADODLFRP SHWEALJLVH YRUDMJI XD FA QX REV(UHD] A °Q
QHEXQP RP HONDFFHVXMAHWRWD 1 HIHVSHABUHD DRHVMLUHI XQSRDW GXFH @
HIP 1.QDUHD SHWRDOHBRUUHVSHAWYH GH SH SO ED) LOXGL 7RDW [P DI LQLP
FDS\VEMA GH SH SO ED) LOXOXLILSXEGFDW SH SOMRUP H6RADO HGID WHEXIH VA
P HOURQH H QXP HB! HYHQP HOWOXL&XSD $QGUHLL IFREMAX HAUD D9 DJL
RW DQL} DVRUKXGH TXD 6SRUN-P DIIQ®! | RR YIGHR SXEQFDW SH SOWRWP D

) DRHERRN WHEXIH VA FRQUQA Vi) @ QXP HBI HYHQIP. HOWOX(L&XSDS QGUHL

1 IFRGMX HAUD D9 DILVE @ SDIIQD GH) DAHERRND RUDQ] DRUXALS TXD
6SRUMUHVSHPRYY KWBY ZZZ IDAHERRNFRP $TXD6SRUWV

™A GHMUWWYDMH WDRUGLODUH FDUH SUHYIQ GHM ATXUDUHD “Q I XWDQPA D
HYHQP HOMOL H FRQGY%.P HWR H WHP H FH QX SRWLSUHYA] X\WM
HYHQIP HQMOYD | LDP aQDVW/DX FKIDUDQXOW

&XSD $QGUHL 1L

2 ARP EUH %D LOX @P SIF 2 VRSHQL

( VWM 1QM] VA SDUIAASDUHD @ FRP SHWHH HYHQIP HOWD SHU/RDOHBRUFDILH DX
DVXSWD RUEAXWWMULDBERRIAH GLRIXU\VDX FDUH VH DI @\ VXE 1Q HQY DRHVRLD
D SHWRDOQHRUFDUH DX DVXSWD ®RUDWP H GH RUFH |HOP DWUD®I H SE&] LYH VDX
IOFHQGIDUH VXEVWEQ ! LLVMIQWODRUP RJHQH VDX FX H HAWSDUDM DQW

GLVSR] MYH SHOWX JRFXUHBRWFH RU_DOM REIHRWM FH SRWLI RBMW SHOWX
DPIX QL YIRGIQW VDX GH \VMEXWDIH D G-V ATXIAULQRUP DB D GHXA@UL

HYHQIP HQMGXL 3HWRDQHB! FDH YRUCQFAGD DAHVIM SUHYHGHULYRUI L

QGHSAWIW GIQ | RQD HYHQP HOWOXLGH FAWH RU DQL] DVRUL RKIDUFRX VSIWBIQXO
RW DOHRUGH SR®#H GDFA YD ILFAD] XO

3HOWX RUFH GHVQ VDX QHAP XUU G DW GH FRP SHW H SXWhRh\VA FROWPVERL
RW DQL] DRUKCFRP SHWESUQ WiBI RQ VDX HP DIO

' | 0 WHHD 3XUDILK
> P WHD SXUADUK# DT XD VSRUAR

T

2 WDQ] DRXOSIL UH HYA GUHSWOGH D P RGLIFD SUH HQMO5HIXOP HQW
SaQA @ CDVD “QFHSHULFRP SHWHH_FX REQ DWVEWD DQXQAULP RGLIFAURU
LIOMUYHQW SH VW XCRI LADQIL® GFXAGH GHM AIXWDUH D FRP SHW L
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RN E & b . © eemem ek ool

GH VSRUAYLFRQFXUHDh
FOEXUWGEQ5RP aQD JLGQ D DD %8UL

GH SHY/RDOH “QWEXQH FRSILILSAU

3 HU/RQDDW%P DUFDQM GIQ &P HD VSRUMML FDUH QH DX RQRUDWFX SWH HQP
" DYIG3RSRYLFL 0 XGOS UHRUWGEP DQJLFDP SIRQ P RQEDO&DP HID 3R

3UHIHGIQW D) HGHUIDYHL5 RP = QH GH 1 DViRliH JL3 HOWMRQ 0 RGHUQ JLFDP SIRDQA
RIP SIFA © P CEHU$WQD 5A]1 YDQ) ®RUHD 3UP XCP HGDIDWRAP SIF
GlQ MRUD “QRALP DVEX@D WIRP eQHVF FX BFXO—QSWRREDGH P \VSDM @
-RFXUBI2 @P SIFHGQ$WIQD ' IDJRJ &RP DQ 0 HGDIMWFX ELRQ] @

&DP SIRQDWBI 0 RQGID®! GLQ YDIURHRQD JL-QGIDQDSRLY 5DP RQD

) DUFAX  91FHDP SIRQA @ KDQGEDQILIROKHWMLD -RFEXUBRU2 P SIFHGQ )

KDQGEDOBLYLX $ QDWIDVH  $ QWHQRUI HGHLIDOQRW

UHDAK VRVOQ P HGXARQMH
XD@} AUQYH VWHDP 1QJ <RXVXEH
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JHPLQLQ DQL VL PD DQL DQL 23(1
' DUDO DQHD 7KHRGRWD 2 BD 0 DUD 9HIAXF 0 DUD 9HIAXF
/[ IEHU &6$ 6\WDXD &6$ 6WDXD 5HQRYDUR 6& 5HQRYDUR 6&
(@QHO DUD* DIIX 7KHRGRWD 2 BD " DUD 6LOAMDQX -RDQD 6WEX
/[ IEHU 6Z P P 1QJ 7HDP &6$ 6WDXD 1 DGD ) RUMRU) DOFHQL 86%$ 6WDXD
' DUDO DQHD ' DUD &DXJ DX $ LMD 3UVHFDUX $ LMD 3UVHFDUX
6SDW &6$ 6WDXD &6$ 6WDXD 1 DGD) RUMRU) DOAFHQL 1 DGD) RUMRU) DOAFHQL
" HQVD %DFDX -RDQD 8 WX " DUD 6LOAMDQX " DUD 6LOAMDQX
6SDW &6$ 6\WDXD 5HQRYDUR 6& 1 DGD ) RUMRU) DOFHQL 1 DGD ) RUGRU) DOFHQL
' DUDO DQHD 0 DUD $WHVDQX 0 DUD3RSD 0 DUD3RSD
od DV &6$ 6WDXD $TXD 6SRUNKIKY 96X FXUHVA (XWR6ZIP P lQU &XE (XWIR6ZIP P IQI &XE
' DUDO DQHD 0 DUD $WHVDQX $GPVD 7HQAX $®PVD 7HQAX
od DV &6$ 6WDXD $TXD 6SRUNIKY 96X FX UV 1 DGD) RUMRU) DOFHQL 1 DGD) RUMRU) DOAFHQL
" HQWVD YDFDX XD * DQHD " DUD 6LOAMDQX " DUD 6LOAMDQX
) WX WH &6$ 6WDXD &6$ 6WDXD 1 DGD) RUMRU) DOFHQL 1 DGD) RUMRU) DOAFHQL
(@D’ LDP DQGHWX XD * DQHD 6P RQD 3UHGHWFX 6LP RQD 3UHGHVFX
) \XWH 5HQRYDUR 6& &6$ 6WDXD (XWR6ZIP P IQJ &OE (XWR6ZIP P IQU &XXE
0DD* DPDQ 7KHRGRWD 2 BD $QD BLEIMHDQX $QD BLEIVHDQX
0 |_[ W &' IQOP R &6$ 6WDXD &6$ 6WDXD &6$ 6WDXD
-X@* DEUHD (QH 0 DUD8 GLRIX $QD BLEIMHDQX $QD BLEIMHDQX
[ IEHU $TXD 6SRUMBXFXUAW 5HQRYDMR 6& &6$ 6WDXD &6$ 6WDXD

2 PRP EUH %D IOXQ @ SIF 2 VRSHQL
0$6&8/-1 DQLWLP DLP AL DQL DQL 23(1
-DQLY %BINIQ | XFD 3RNDU 6WIDQ&R]| P D 3DXCBRVRX
[LEHU X FKDUHWE SRINEOXE 71P H 9&XPXUHVW &60 YDFDX &60 YXPXUHVW
. DLHQ $ YDNIDQ | XFD 3RNDU 6WIDQ&R]| P D 9MG 6VIQFX
/[LEHU $TXD 6SRURIMKY 70 (; YXPXUHVINL &60 YDFDX &6% 6WDXD
5DGX 0 D | XFD 3RNDU 6WIDQ&R]| P D 3DXCBRVRX
6SDWH &6% 6\WDXD 7IP H 9KFXUHVW &60 YDFDX &60 IYXFXUHVW
7XGRU-RWEDAKH | XFD 3RNDU 3DWIN' 1QX ' DVIG3RSRYIFL
6SDWH $TXD 6SRURIMKY 71P HV 9XFXUHMVAL $WIQD 6SRWEXE &RQWIQD &6% 6WDXD
%RJGDQ YDA ' DUXV&RP DQ 0 DWL6VIWM 0 DWML6VIWM
wWUDV 5HQRYDMR 6& %DULDFXGD &DP SIQD 86% 6WDXD 86% 6WDXD
9MG 6DUDLX &RP DQ' DUXV -DQLY %BNIQ ' DUXV 3HWHDFKH
o UDV 5HQRYDMR 6& %DULDFXGD &DP SIQD 1 $9—-YXFXUHVW 86% 6WDXD
5DGX 0 D ' DVIG (WP IH 5 REHWW/RUAHD 9MG 0 IKDDFKH
) O X\W X U H | 6% 6wbxp 8&6% 6WDXD 6&0 YDFDX $TXD 6SRUNINKY
. DLHQ $ YDNIDQ 6WIDQ&R] P D 6WIDQ&R]| P D 9MG 0 IKDDFKH
) O X' W X U H| $TXD6SRWEIMKY 1 DXWED %DFDX &60 YDFDX $TXD 6SRUARIMKY
$QGUHL8 Y IFD 6WIDQ&R]| P D 0 DWL6VIWM 5 REHUWAW/DGHD
OL [ W &6$ 6WDXD 1 DXWED %DFDX 86% 6WDXD 86% 6WDXD
( GXDUG 3LHGD 5DUHVERVX 0 DWHQ 6HGIT 9MG 6VIQFX
ILEHU 6Z P P LQJ 7HDP 86% 6WDXD 1 $9—-YXFXUHVW 86% 6WDXD
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7RO “QFHSXWFX XQ VSRUAY GHSHURWP DA $QGUHLL IFRGMFX
3 UHIHAIOM DARAXEXXL6SRUAY $ TXD 6 SRUN/XPXUHIW FDUH D AUH XWFA
SHURWP DQ2B H SRVELA JLP DLD®N QHAHVDWA “Q5RP QD

$ XSVIWGLO VRDW SXWUB!I SHOWK YIVXO/AX DRHD GH D RIHLFaWP DLP XORU
FRSILDAFHV @ EHQH LAL®! ‘QRWOXLILGHD GD5RP aQH. Q XQFDP SIRQ
RIP SIF @ *QRWI WP FA GDFA DUP DLILDYXWAP SV DUILUQXWGH FXYaQW

6XOMP ROQRUDPLILHVM UHVSRQVDELIQAWD QRDVWAA VA GXRHP  YIVXOVAX P DL
GHSDUM

Gop
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$ QGUH_D DGXQDWQ MIKOAX R HKISA
WQAWA IRWP DV GIQ IRIWVSRUAYLGH
SHURWP DQA DUIQ D ‘QAHSXWKQ
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